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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

GLFL SECURITIES LIMITED

Report on the Financial Statements

Weé have audited the accompanying financial statements of GLFL SECURITIES LIMITED, which

comprise the Balance Sheet as at 31> March, 2018, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information for the year then ended.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act

and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness_of the accounting estimates made by
the Company's Directors, as well as evaluating trie/.oVerall presentation of the financial
statements. FSUTRL S EN
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 st March, 2018, and its Profit
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor's Report) order, 2016 issued by the Central Government

in terms of section 143(11) of the Companies Act, 2013, we give in “Annexure-A” a statement
. on the matters specified in paragraph 3 of the order.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31% March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on

i March, 2018 from being appointed as a director in terms of Section 164 (2)of the Act.

(f  With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our Report in “Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of
the company'’s internal financial controls over financial reporting system.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.
ii. The Company did not have any long-term contracts including derivative contracts

~ for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For, Pankaj B. Shah & Co
Chartered Accountants
(Firm’sReg.N0.107343W)

A\ ‘%-

Place : Ahmedabad

Date: 25-05-2018
(Pankaj B. Shah)

(Proprietor)
(Membership No. 017170)
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)
1. The nature of the Company’s activities during the year have been such that clause (i), (iv),

(v), (vi), (vi), (viii), (ix), (<), (xii), (xiii), (xiv) (xv) and (xvi) of paragraph 3 of Company's
(Auditors Report) Order, 2016 are not applicable to the Company for the year.

2. In respect of its inventories:
(a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed

on physical verification.

3. According to the information and explanations given to us, the Company has granted
unsecured loans, to companies, covered in the Register maintained under Section 189 of the

Companies Act, 2013. In respect of such loans:

a) As regards terms & conditions for repayment of principal & interest, the note
no. 17,19.1 & 19.2 included in notes forming part of financial statements are self
explanatory. : ;

b) In respect of overdue amounts remaining outstanding as at the year-end, as

explained to us, Management has entered in to arrangement with Lonee as
referred to in note no. 17,19.1 & 19.2 of notes. for recovery of the principal
amounts and interest.

c) The overdue amount of more than 90 days is Rs. 29,452,968/ for which action
taken for its recovery are as per note no. 19.1 of the notes.

4. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the Company has been noticed or reported

during the year.

For, Pankaj B. Shah & Co

Chartered Accountants
(Firm’sReg.No.107343W)
Place : Ahmedabad Nt &2

Date: 25-05-2018
(Pankaj B. Shah)

(Proprietor)
(Membership No. 017170)
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ANNEXURE-B _TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 ofSection 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLFL SECURITIES
LIMITED as of March 31, 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financialcontrols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the“Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company s, lnternal f nancial controls system over financial

‘l,’\\‘

reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,the
Company has, in ‘all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For, Pankaj B. Shah & Co
Chartered Accountants
(Firm’sReg.No.107343W)

\ (" &

Place : Ahmedabad ncier
Date: 25-05-2018 RN
(Pankaj B. Shah)
(Proprietor)
(Membership No. 017170)
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GLFL SECURITIES LIMITED

Balance Sheet as at March 31, 2018

[Amount in ¥]
As at As at As at
Particulars Notes  March 31, 2018 March 31, 2017 April 1, 2016
ASSETS
Non-current assets
Financial Assets /
Investments 5 7 63 48 370 -5 77 21020 43172727
Loans 6 294 52 968 -2 84 14 001 28379072
Other Financial Assets 7 100 009 11 11 556 - 11 31 587
. 1059 01 338 - 87246 677 7 26 83 386
Current assets
Financial assets
Cash and Cash Equivalents 8 78 662 26 426 20 047
Current Tax Assets (Net) ] 3784 7 860 8 554
82 446 . 34 286 28 601
Total Assets: 10 59 83 784 8 72 80 963 _ 727 11987
EQUITY AND LIABILITIES
Equity
Equity Share Capital 10 7 50 00 000 7 50 00 000 7 50 00 000
Other Equity 11 30844726 12162275 ( 2403018)
10 58 44 726 87162275 7 25 96 982
Current liabilities
Financial liabilities .
Trade payabes 12 5310 5175 5153
Other financial liabilities 13 133748 113513 109 852
139 058 118 688 115005
Total Equity and Liabilities: 105983784 8 72 80 963 727 11 987

The accompanying notes are an integral part of the financial statem'énts.

As per our report of even date

FOR PANKAJ B SHAH & CO.
[Firm Registration No. 107343W]

Chartered Accountants
Rl ) w

PANKAJ B. SHAH
Proprietor
Mem. No. 017170

Place : Ahmedabad

P L9 6 MAY 2018

{7

Date :

Director
DIN:00254359

Place : Anmedabad

2.5 MAY 7018

FOR AND ON BEHALF OF THE BOARD

'\—xrsM)f

PRADIP MEHTA

NISH PATEL
Director

DIN: 00114198



GLFL SECURITIES LIMITED

Statement of Profit and Loss for the year ended March 31, 2018

[Amount in ]

For the year ended

For the year ended

Particulars Notes March 31, 2018 March 31, 2017
INCOME
Other Income 14 481534 461771
Total Income: 4 81 534 461771
EXPENSES
Other Expenses 15 426 433 / 444 771
Total Expenses: 426 433 444771
Profit before exceptional items and tax -55101 17 000
Exceptional ltems 0 =
Profit Before Tax 55101 17 000
Tax expense
Current tax - -
Deferred tax - -
Total tax expense: 0 0
Profit for the year from continuing operations 55 101 47 000
Other comprehensive income
Items that will not be reclassified to profit or loss
Gain on measurement of equity instruments at FVTOCI 1 86 27 350 145 48 293
Tax relating to measurement of equity instruments at FVTOCI 0 0
Items that will be reclassified to profit or loss 0 a
Income tax relating to items that will be reclassified to 0 0
profit or loss
1 86 27 350 1 45 48 293
Total comprehensive income for the year, net of tax 1 86 82 451 1 45 65 29°
Earning per Equity Share 16
Basic 0.0073 0.002:
Diluted 0.0073 0.002:

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR PANKAJ B SHAH & CO.
[Firm Registration No. 107343W]
Chartered Accountants

PANKAJ B. SHAH
Proprietor
Mem. No. 017170

Place : Ahmedabad

25 MAY 2018

FOR AND ON BEHALF OF THE BOARD

Al

PRADIP MEHTA

DIN:00254359

Director

Place : Ahmedabad

Date :

2.3 MAY 2018

RNISH PATEL
Director

DIN: 00114198



GLFL SECURITIES LIMITED

Statement of Cash Flows for the year ended March 31, 2018
[Amount in X

Particulars 2017-2018 2016-2017

A. Cash flow from operating activities
Profit/(Loss) for the year before taxation i 55 101 17 00C

Adjustments for
Interest Income from financial assets measured at amortised cost
- on fixed deposits with Bank ( 37/839) ( 78 597

Operating profit before working capital changes 17 262 ( 61897
[

Adjustments for

- (Increase) / Decrease in Other non current financial assets " 1000 000 (
Increase / (Decrease) in Other current liabilities 20 235 366
Increase / (Decrease) in trade payables + 135 2.
Cash generated from operations 10 37 632 ( 57914
Direct taxes Refund/(paid) 4 076 69«
Net Cash from Operating Activities [A] 10 41 708 (57220

B. Cash flow from investing activities ‘
Interest received 49 495 98 52¢
Net Cash from / (used in) investing activities [B] 49 495 98 52¢
C. Cash flow from financing activities
Repayment of loan ( 10 38 967) ( 34929
Net cash flow from financial activities [C] ( 10 38 967) ( 34929
Net Increase/(Decrease) in cash & cash equivalents [A+B+C] 52 236 6 37!
Cash and cash equivalents opening 26 426 20 04
Cash and cash equivalents closing 78 662 26 421
Components of Cash and cash equivalent
Balances with scheduled banks 78 662 26 42
78 662 26 42
- 0.0C

Explanatory Notes to Cash Flow Statement

1 The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS - 7 on
Statement of Cash Flows notifed under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015], as amended.

2 Figures in brackets indicate cash outflow. The above statement of cashflow should be read in conjunction with the
accompanying notes

3 Figures of the previous year have been regrouped wherever necessary, to confirm to current years presentation.

As per our attached report of even date

FOR PANKAJ B SHAH & CO. FOR AND ON BEHALF OF THE BOARD
[Firm Registration No. 107343W]

Chartered Accountants ' e

PANKAJ B. SHAH P o S PRADIP MEHTA  HARNISH PATEL
Proprietor / Director Director .
Mem. No.017170 DIN:00254359 DIN: 00114198

Place: Ahmedabad

Date 25 MAY zmq

Place: Ahmedabad
Date :

25 MAY 208




GLFL SECURITIES LIMITED

Statement of changes in Equity for the year ended March 31, 2018

A

Equity share capital

[Amount in ]

As at April 1, 2016

Issue of Equity Share capital
As at March 31, 2017

Issue of Equity Share capital
As at March 31, 2018

7 50 00 000
0

7 50 00 000
0

. Other equity

7 5000 000

[Amount in T]

Other Comprehénsive Income

Retained
Earnings Equity Other Items of
Instruments comprehen-

Particulars through OCI sive Income Total equity
Balance as at April 1, 2016 . ( 2403018) 0 0 ( 24 03 018)
Profit for the year 17 000 0 0 17 000
Addition during the year 0 145 48 293 0 14548 293
Deduction during the year 0 0 0 0
Other comprehensive income for the year 0 0 0
Balance as at March 31, 2017 ( 2386 018) 145 48 293 0 12162275
Profit for the year 55 101 0 0 55 101
Addition during the year 186 27 350 1 86 27 350
Deduction during the year 0 0 0 0
Corporate dividend tax 0 0 0 0
Other comprehensive income for the year 0| 0 0 0
Balance as at March 31, 2018 ( 2330917) 33175643 0 30844726

I

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR PANKAJ B SHAH & CO.
[Firm Registration No. 107343W]
Chartered Accountants

et 5

PANKAJ B. SHAH
Proprietor
Mem. No. 017170

Place : Ahmedabad

Date : 2 5 MAY 2019

FOR AND ON BEHALF OF THE BOARD

Q—wa

PRADIP MEHTA

Director
DIN:00254359

Place : Ahmedabad

25 MAY 2018

Date :

ARNISH PATEL

Director

DIN: 00114198



GLFL SECURITIES LIMITED

Notes to the Financial Statements

Note 1: Company Overview

The Company was established in the year 1993 as the Stock Broking outfit of GLFL. The Company was in the
business of Share & Securities on the behalf of Individual Investor, Bodies Corporate. Company was member
of Bombay Stock Exchange, National Stock Exchange and Ahmedabad Stock Exchange. Company
discontinued their trading activities since 1999-2000 and the Company had surrendered the membership with
all the 3 exchanges. Over a period of time the Company has sold the Shares & Securities lying in the portfolio.

The standalone financial statements for the year ended March 31, 2018 were approved by the Board of
Directors and authorised for issue on May 25, 2018. ’

. Note 2: Basis of Preparation

These standalone financial statements have been prepared in accordance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting-Standards) Rules, 2015 and Companies (Indian
AccountingStandards) Amendment Rules, 2016, as applicable. For periods up to and including the year
ended March 31, 2017,the Company prepared its financial statements in accordance with the then applicable
Accounting Standards in India(‘previous GAAP'). These are the Company'’s first Ind AS financial statements.
The date of transition to Ind AS is April 1,2016. The comparative figures in'the Balance Sheet as at March 31,
2017 and April 1, 2016 and Statement of Profit and Loss and Cash Flow Statement for the year ended March
31, 2017 have been restated accordingly.Accounting Policies have been consistently applied except where
newly issued accounting standard is initially adopted or revision to the existing standards requires a change in
the accounting policy hitherto in use. Management evaluates all recently issued or revised accounting
standards on an on-going basis.

Refer Note 22 for the explanations of transition to Ind AS including the details of first-time adoption
exemptionsavailed by the Company.

Thestandalone financial statements are prepared in INR and all the values are rounded to the nearest rupees,
except when otherwise indicated.

| Statement of Compliance
The standalone financial statementscomprising Balance Sheet, Statement of Profit and Loss, Statement
of Changes in Equity and Cash Flow Statement, together with notes for the year ended March 31, 2018
have been prepared in accordance with Ind AS as notified above duly approved by the Board of
Directors at its meeting.

] Basis of Measurement
The standalone financial statements of the Company have been prepared and presented in accordance
with the Generally Accepted Accounting Principles (GAAP) under the historical cost convention on

accrual basis of accounting, except for certain Assets and Liabilities as stated below:

(a) Financial instruments (assets / liabilities) classified as Fair Value through profit or loss or Fair Value
through OCI are measured at Fair Value.

(b) The defined benefit asset/liability is recognised as the present value of defined benefit obligation
less fair value of plan assets.

discussed further in Note 4.9.




GLFL SECURITIES LIMITED

Notes to the Financial Statements

. Functional and Presentation Currency

ltems included in the standalone financial statements of the Company are measured using the currency
of the primary economic environment in which the Company operates (“the functional currency”). Indian
Rupee is the functional currency of the Company.

The standalone financial statements are presented in Indian Rupees (Rs.) which is the company's
presentation currency. /

IV. Standard issued but not yet effective [

Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2018, (The Rules’) on 28 March 2018.The rules notify the new Revenue
Standard Ind AS 115 ‘Revenue from Contracts: with Customers' and also bring in amendments to
existing Ind AS. The rules shall be effective from reporting period beginning on or after 1 April,2018 and
cannot be reported early.Hence, not applied in the preparation of financials.

Note 3 : Significant accounting judgments, estimates and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities at the
date of standalone financial statements, income and expense during the period. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be
relevant. However, uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset or liability affected in future periods.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognized in the periods in which the estimates are revised and in future periods which are affected.

In the process of applying the Company's accounting policies, management has made the following
judgements and estimates, which have the most significant effect on the amounts recognised in the
standalone financial statements.

31 Taxes

Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

3.2 Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions relatmg
to these factors could affect the reported fair value of financial instruments.




GLFL SECURITIES LIMITED

Notes to the Financial Statements

Note 4 :Significant Accounting Policies

4.1

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

(a)

Financial Assets ,

/
Financial Assets comprises of investments in equity instruments, cash and cash equivalents and
other financial assets.

" f
Initial Recognition:

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at Fair Value through Profit or Loss, transaction costs that are attributable to the
acquisition of financial assets. Purchases or sales of financial assets that requires delivery of
assets within a period of time frame established by regulation or convention in the market place
(regular way trades) are recognized on the trade date, i.e., the date that the company committed
to purchase or sell the asset.

Subsequent Measurement:

() Financial assets measured at Amortized Cost:

Financial assets are subsequently measured at amortised cost if these financial assets are
held within a businesswhose objective is to hold these assets in order to collect contractual
cash flows and contractual terms of financialasset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principalamount outstanding.

(i) Financial assets at Fair Value through Other Comprehensive Income (FVTOCI):

Financial Assets that are held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of
financial assets give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding are subsequently measured at
FVTOCI. Fair Value movements in financial assets at FVTOCI are recognized in Other
Comprehensive Income. i

Equity instruments held for trading are classified as at fair value through profit or loss
(FVTPL). For other equity instruments the company classifies the same as FVTOCI. The
classification is made on initial recognition and s irrevocable. Fair Value changes on equity
instruments at FVTOCI, excluding dividends: are recognized in Other Comprehensive
Income (OCI).

RS

i

(ili) Fair Value through Profit or Loss (FVTPL):

Financial Assets are measured at FVTPL if it d;oes not meet the criteria for classification as
measured at amortized cost or at FVTOCI. All fair value changes are recognized in the
Statement of Profit and Loss. )

De-recognition of Financial Assets:

Financial Assets are derecognized when the contractual rights to cash flows from the
financial assets expire or the financial asset is transferred and the transfer qualifies for
derecognition. On derecognition of the financial.assets in its entirety, the difference between
the carrying amount (measured at the date of-derecognition) and the consideration received
(including any new asset obtained less’any ew liabjliti assumed) shall be recognized in
the Statement of Profit and Loss. i~ RO\




GLFL SECURITIES LIMITED

Notes to the Financial Statements

(b)

(c)

(d)

Financial Liabilities
Initial Recognition and Measurement

Financial Liabilities are initially recognized at Fair value plus any transaction costs that are
attributable to acquisition of the financial liabilities except financial liabilities through profit or loss
which are initially measured at Fair Value. )

of
I

Subsequent Measurement:
. r
Financial Liabilities are classified for subsequent measurement into following categories:

(i) Financial liabilities at Amortized Cost:
The Company is classifying the following under amortized cost:
- Borrowing from Banks
- Borrowing from Others

Trade Payables |
- Other Financial Liabilities

Amortized cost for financial liabilities represents amount at which financial liability is
measured at initial recognition minus the principal repayments, plus or minus cumulative
amortization using the effective Interest Method of any differences between the initial
amount and maturity amount.

(i)  Financial liabilities at Fair Value through Profit or Loss:

Financial liabilities held for trading are measured at FVTPL.

De-recognition of Financial Liabilities:

Financial liabilities shall be derecognized when, and only when, it is extinguished i.e. when the
obligation specified in the contract is discharged or cancelled or expires.

Offsetting of Financial assets and Financial Liabilities

Financial assets and Financial Liabilities are offset and the net amount is presented in Balance
Sheet when, and only when, the Company has legal right to offset the recognized amounts and
intends either to settle on the net basis or to realize the assets and liabilities simultaneously.

Reclassification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are categorized as
equity instruments at FVTOCI, and financial assets or liabilities that are spemfrcally designated as
FVTPL. For financial assets which are debt instruments, a reclassification is made only if there is
a change in business model for managing those assets. Changes to the business model are
expected to be very infrequent. The management determines the change in a business model as
a result of external or internal changes which are significant to the Company’s Operations. A
Change in business occurs when the company either begins or ceased to perform an activity that
is significant to its operations. If the Company?ectagsufles financial assets, it applies the
reclassification prospectively from the reclas sﬁt n»- dage which is the first day of the
immediately next reporting period followmﬁ th X
not restate any previously recognised galns )
interest. i




GLFL SECURITIES LIMITED

Notes to the Financial Statements

4.2

4.3

4.4

4.5

4.6

Share Capital

Ordinary Shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or share options are recognized as a deduction from equity, net of any tax effects.

Impairment
Financial assets (other than at fair value)

The Company assesses at each date of balance sheet, whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured though a loss allowance.
The Company recognises lifetime expected losses for all contract assets and / or all trade receivables
that do not constitute financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the twelve-month expected credit losses or at an amount equal to the
life time expected credit losses if the credit risk on the financial asset has increased significantly, since
initial recognition.

Provisions

Provisions are recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. If the effect of the time value of money is material, .
provisions are discounted using a current pre tax rates that reflects, where appropriate, the risks specific
to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost. '

A provision for onerous contract is recognized when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognizes any impairment loss on the assets associated with the contract.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

Dividend and Interest Income

Dividend income from investments is recognised when the right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on
a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.




GLFL SECURITIES LIMITED

Notes to the Financial Statements

4.7

4.8

Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax
(i) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
befdre tax’as reported in the standalone statement of profit and loss because of items of income
or expense that aretaxable or deductible in other years and items that are. never taxable or
deductible. The Company’s currenttax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reportingperiod.

(i) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities inthe financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferredtax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxable profits willbe available against which those deductible temporary
differences can be utilised. Such deferred tax assetsand liabilities are not recognised if the
temporary difference arises from the initial recognition of assets andliabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to theextent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the assetto be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period inwhich the liability is settied or the asset realised, based on tax rates (and tax laws) that
have been enacted orsubstantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow fromthe manner in which the Company expects, at the end of the reporting period, to
recover or settle the carryingamount of its assets and liabilities.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in
India,which is likely to give future economic benefits in the form of availability of set-off against
future tax liability. Accordingly, MAT is recognised as deferred tax asset in the Balance sheet
when the asset can be measuredreliably and it is probable that the future economic benefit
associated with the asset will be realised.

(i) Current and deferred tax for the year

Current and deferred tax are recognised in the Statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively. Where current taxor deferred tax arises from the initial accounting for a
business combination, the tax effect is included in theaccounting for the business com bination.

Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic
EPS is calculated by dividing the profit or loss attributable to the ordinary shareholders of the company
by the weighted average number of ordinary shares outstanding during the period. Where ordinary
shares are issued but not fully paid, they are treated in the calculation of basic earnings per share as a
fraction of an ordinary share to the extent that they were entitled to participate in dividends during the
period relative to a fully paid ordinary share.Diluted earnings per share is computed by dividing the net
profit after tax by the weighted average number of qu_itysgé(eg*l‘g‘:qnsidered for deriving basic EPS and
also weighted average number of equity shares that could 'Ihé'\:rét:ﬁ'%enissued upon conversion of all
dilutive potential equity shares. Dilutive potential - equity "'sh'aﬂr'eé'f;a_ﬁe deemed convertedas of the
beginning of the period, unless issued at aj:later. date: Dilufive, potential equity shares are
determinedindependently for each period presented. .- .\ ‘¢ " i %




GLFL SECURITIES LIMITED

Notes to the Financial Statements

4.9 Fair Value Measurement

A number of Company's accounting policies and disclosures require the determination of fair value, for
both financial and non-financial assets and liabilities. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer
the liability takes place either in the principal market for the asset or liability or in the absence of a
principal market, in the most advantageous market for the asset or liability. The principal market or the
most advantageous market must be accessible to the Company.

| The fair value of an asset or liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorized within the fair value hierarchy based on the lowest level input that is
significant to the fair value measurement as a whole. The fair value hierarchy is described as below:

(@) Level 1- unadjusted quoted prices in active markets for identical assets and liabilities.

(b) Level 2- Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

(c) Level 3- unobservable inputs for the asset or liability.

For assets and liabilities that are recognized in the standalone financial statements at fair value on a
recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of fair value
hierarchy.

Fair values have been determined for measurement and / or disclosure purposes based on the following
methods. When applicable, further information about the assumptions made in determining fair values is
disclosed in the notes specific to that asset or liability.

(a) Investment in equity and debt securities

The fair value is determined by reference to their quoted price at the reporting date. In the
absence of quoted price, the fair value of the financial asset is measured. using
valuationtechnigues.

(b) Trade and other receivables

The fair value of trade and other receivables is estimated as the present value of future cash
flows, discounted at the market rate of interest at the reporting date. However in respect of such
financial instruments, fair value generally approximates the carrying amount due to short term
nature of such assets. e

(c)  Non derivative financial liabilities Py
Fair Value, which is determined for disclostre, purpos

of future principal and interest cash flows, d
date. ‘

s IS :,é_]}j:ylated based on the present value
counted at the-market rate of interest at the reporting

Th
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Current / non- current classification

EFLAE

An asset is classified as current if:

(a) itis expected to be realized or sold or consumed in the Company's normal operating cycle;
(b) itis held primarily for the purpose of trading;
(c) itis expected to be realized within twelve months after the reporting period; or

(d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if: [

(a) itis expected to be settled in normal operating cycle,

(b) itis held primarily for the purpose of trading; )
(c) itis expected to be settled within twelve months after the reporting period;

(d) it has no unconditional right to defer the settlement of the liability for at least twelve months

4.1

412

after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between acquisition of assets for processing / trading / assembling and
their realization in cash and cash equivalents. The Company has identified twelve months as its

operating cycle.

Cash and cash equivalent

The Company considers all highly liquid financial instruments, which are readily convertible into known

amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consists of balances with banks which are unrestricted for withdrawal and usage.

First Time Adoption of Ind AS

The Company has prepared the opening standalone balance sheet as per Ind AS as of April 1, 2016
(the transition date) by recognising all assets and liabilities whose recognition is required by Ind AS, not
recognising items of assets or liabilitieswhich are not permitted by Ind AS, by reclassifying items from
previous GAAP to Ind AS as required under Ind AS, and applying Ind AS in measurement of recognised
assets and liabilities. However, this principle is subject to the certain mandatory exceptions under Ind
AS 101 and certain optional exemptions permitted under Ind AS 101 availed by the Company asdetailed
below:

1 Mandatory exceptions to retrospective application of other Ind AS
(a) Estimates
An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be
consistent with estimates made for the same date in accordance with Previous GAAP (after

adjustments to reflect any differences in accounting policies) unless there is an objective
evidence that those estimates were in error.

The cempany has not made any cha
GAAP. Fii



GLFL SECURITIES LIMITED

Notes to the Financial Statements

(b)

(c)

Ind AS 109 - Financial Instruments (Derecognition of previously recognized Financial
Assets/ Financial Liabilities)

An entity shall apply the derecognition requirements in Ind AS 109 prospectively for the
transactions occurring on or after date of transition to Ind AS.

The Company has applied the derecognition requirements prospectively.

Ind AS 109 “Financial Instruments” (Classification and Measurement of Financial Assets/
Financial Liabilities)

Classification and measurement of Financial Assets shall be made on the basis of the facts
and circumstances that exist at the date of transition to Ind AS.

The Company has evaluated the facts and circumstances existing on the date of transition
to Ind AS for the purpose of classification and measurement of Financial Assets and
accordingly has classified and measured financial assets on the date of transition.

Ind AS 109 “Financial Instruments” (Impairment of Financial Assets): Impairment
requirements under Ind AS 109 should be applied retrospectively based on reasonable and
supportable information that is available on the date of transition without undue cost or
effort.
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GLFL SECURITIES LIMITED

Notes to the Financial Statements

Note 6 : Loans

[Amount in ]

As at As at As at
Particulars March 31, 2018 March 31, 2017 April 1, 2016
(Unsecured considered good)
Non- Current (Refer note below)
Loan to holding Company 2 94 52 968 2 84 14 001 28379072
Total: 2 94 52 968 2 84 14 001 28379072

Note:

Due to precarious financial condition of the Gujarat Lease Financing Limited (“the Controlling Company), the
Company had given loan to Controlling Company in the earlier years. The Company had discontinued its
business and concentrated only on recovery of assets with a view to repay outside liabilities of the Controlling
Company. Since there was no scope for any business activity in the Controlling Company, no terms and
conditions were stipulated so far as interest and repayment of such loans while giving such loans. The Company
does not intend to get any interest or repayment of such loans within next 12 months period and hence it
continue to classify such loans as “Non-Current Financial Assets” and also not able to work out the amortised

cost of such loans. Accordingly, the Company considers its’ carrying amount as amortised cost.

Note 7 : Other Financial Assets (Non-Current)

[Amount in ¥]
As at As at As at '
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Fixed deposit with original maturity more than 12
months A . 0 10 00 000 10 00 000
Interest accrued but not due 0 11 656 31587
Security deposit 1 00 000 100 000 1 00 000
Total : 1 00 000 1111 656 11 31 587
Note 8 : Cash & Cash equivalents
[Amount in ]
As at As at . As at
Particulars March 31,2018 March 31, 2017 April 1, 2016
Balance with Bank
Current accounts 78 662 26 426 20 047
Total : 78 662 26 426 20 047
Note 9 : Current tax assets
[Amount in ]
As at As at As at
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Advance Tax 3784 7 860 8 554
3784 7 860 8 554
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GLFL SECURITIES LIMITED

Notes to the Financial Statements

Note 11 : Other Equity

[Amount in 3]

As at As at As at
Particulars March 31, 2018 March 31,2017  April 1, 2016
Retained earning 30844726 12162 235 ( 2403018)
Total : 308 44726 12162275 ( 2403018)
Note 11.1 : Retained Earnings |
[Amount in 3]
As at As at As at
Particulars March 31, 2018 March 31, 20:]? April 1, 2016
Surplus / (Deficit) in Statement of Profit & Loss
Balance as per previous financial statements 12162275 ( 2403018) ( 2403018)
Add : Profit for the year 55101 17 000 0
Add / (Less): OCI for the year 186 27 350 14548 293 0
Balance available for appropriation 30844726 12162275 (24 03 018)
Net Surplus / (Deficit) 308 44 726 12162275 ( 2403 018)
Note 12 :Trade payables
[Amount in 7]
As at As at As at
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Others 5310 5175 5153
Total 5310 5175 5153
Note 13 : Other financial liabilities (Current)
[Amount in 3]
As at As at As at
Particulars March 31, 2018 March 31, 2017 April 1, 2016
Other Payable 133748 - 113513 - 109 852
Total 133748 113513 109 852

i



GLFL SECURITIES LIMITED

Notes to the Financial Statements

Note 14 : Other Income

[Amount in ]

Particulars 2017-2018 2016-2017
Interest Income )
Interest from Banks 37 839 78 597
Interest on Income tax refund 340 276
Dividend Income . [ 4 43 355 382 898
Total : 481534 461771
Note 15 : Other expenses
[Amount in X]
Particulars 2017-2018 2016-2017
Office Expenses ' 312587 2 88 363
Rates & Taxes ' 28 493 28 493
Repair & Maintenance ' 13 600 13 600
Telephone Expenses 14 470 15116
Administration Expenses 1800 41 048
Legal & Professional Fees 16 520 16 100
Audit Fees 5310 5175
Bank Charges 1770 1725
Electricity Expenses 12 509 12192
Conveyance Expenses 19 374 22 959
Total : 426 433 444 771
Payment to Auditor
As Auditors 5310 5175
Note 16 : Earning per Share
Particulars 2017-2018 2016-2017
Profit attributable to Equity shareholders (3) ‘ 55 101 17 000
Number of equity shares 7500 000 7500 000
Weighted Average number of Equity Shares 7500000 75 00 000
Basic earning per Share (%) ; 0.0073 0.0023
; © 0.0073 0.0023

Diulted earning per Share (%)




GLFL SECURITIES LIMITED

Notes forming part of accounts

Note 17

GLFL Securities Limited had extended loan to Guijarat Lease Financing Limited (GLFL), the holding company.
In the year 2004-05 GLFL has arrived at the settlement under the Scheme of Compromise & Arrangement
under section 391 of the Companies Act with the Consortium of banks and settled the liability at 65% of the
principal outstanding as of 01.04.1999 and assignment of receivables. Considering the negative net worth of
the company, adverse financial position and at the request of Gujarat Lease Financing Limited, it has been
decided not to charge interest from 01.04.04. Further, in view of the scheme of arrangement under
contemplation for both the companies, the loan outstanding from GLFL,/the holding company, has not been
considered as doubtful of recovery.

Note 18: . f

The Company has discontinued the business of broking & trading since 2001-02. Thereafter no trading in
shares & securities have taken place in the Company. Therefore, the shares were in the nature of investment
then and not held as stock-in-trade. Pursuant to resolution passed by the Board of Directors of the Company,
the same is rectified as investment by giving necessary effect in the books of accounts in the financial year
2017-18. The Company, while compiling its financial statements for the F Y 2017-18 has accordingly rectified
the classification of shares in the opening balance sheet as on 01-04-2016 and. in comparative FY 2016-17 to
make disclosure comparable.

Note 19
1. Related Party Disclosures for the year ended March 31, 2018

(a) Details of Related Parties

Sr.
Description of Relationship No. | Names of Related Parties
Holding Company 1 Guijarat Lease Financing Lid.

Enterprise controlled by the holding company 2 | GLFL Housing Finance Limited
GLFL International Ltd

Key Management Personnel (KMP) 3 | Shri Harnish Patel

(b) Details of transactions with related parties for the year ended March 31, 2018 in the ordinary
course of business:

[Amount in T]
Sr.
No. |Transaction/ Nature of Relationship Amount Total
1 |Loan given / (Repaid)
Gujarat Lease Financing Ltd. (Controlling Company) 10 38 967 10 38 967
(c) Amount due to/from related parties as at March-31, 2018
Sr.
No. [Transaction/ Nature of Relationship Amount Total
1 |Amount Receivable
Gujarat Lease Financing Ltd. (Cong’gﬂlﬁlmg_%&:mpany) 2 94 52 968 2 94 52 968

f/?"\ .
7
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GLFL SECURITIES LIMITED

Notes forming part of accounts

Fair value hierarchy for assets

Financial assets measured at fair value at March 31, 2018

[Amount in ]
Level 1 Level 2 Level 3 Total
Financial Assets
Investments /
- Investment in Equity instruments 7 63 48 370 - - | 76348370
Financial assets measurefd at fair value at March 31, 2017
[Amount in
Level 1 Level 2 Level 3 Total
Financial Assets
Investments
- Investment in Equity instruments - 57721020 - -| 57721020
Financial assets measured at fair value at April 1, 2016
[Amount in 3]
Level 1 Level 2 Level 3 Total
Financial Assets
Investments
- Investment in Equity instruments 43172727 - -| 43172727
Notes:

Level 1 hierarchy includes financial instruments measured using quoted prices (unadjusted) in
active market for identical assets that the entity can access at the measurement date. This
represents Equity instrument that have price quoted on stock exchanges.

Level 2 hierarchy includes the fair value of financial instruments measured using quoted prices for
identical or similar assets in markets that are not active.

Level 3 if one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted compound instruments.

There are no transfers between any of these levels during the year. The Company's policy is to
recognize transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period.

Valuation techniques used to determine fair value

Specific valuation techniques used to value financial instruments include:

()  The use of quoted market for such instruments. This is included in Level 1

Fair value of financial assets and liabilities measured at amortized cost

The Management has assessed that fair value of-of-loans, cash and cash equivalents, other

financial assets and trade payables approximate: leir’carfying‘amounts largely due to their short-
term nature Frund b 5“.‘5.“’}%.'.‘ '
1

. — f ol 7 RREE VpiOR
For financial assets and liabilities that are measured’at fairvalue, ;.ts,he carrying amounts are equal
to the fair values. Ll SRR i




GLFL SECURITIES LIMITED

Notes forming part of accounts

Note 21: Financial risk management

The Company's board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposi}re arising from Measurement Management of risk

Credit risk Cash and cash equivalents Aging'analysis Diversification of bank depo'sit
| and Regular monitoring.

Credit risk

Cash and Cash Equivalents

Credit risk on cash and cash equivalents and other de

posits with banks is limited as the Company generally

invests in deposits with banks with high credit ratings assigned by external credit rating agencies; accordingly
the Company considers that the related credit risk is low.

Note 22 :Reconciliation between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity,
The following tables represent the reconciliations

Reconciliation of equity as on March 31,2017

total comprehensive income a
from previous GAAP to Ind AS.

nd cash flows for prior periods.

Refere Amount as per Effects of Amount as per
Particulars nce IGAAP* transition to Ind AS Ind AS
Notes INR INR INR
ASSETS
Non-current assets
Financial Assets
Investments 1 11 48 121 56572 899 57721020
Loans 2 854 14 001 - 2 84 14 001
Other Financial assets 11 11 656 - 1111 656
Current assets
Financial assets
Cash and Cash Equivalents 131242 -- 26 426
Current Tax Assets (Net) 7 860 - 7 860
Total Assets 3 07 08 064 - 872 80 963
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7 50 00 000 -- 7 50 00 000
Other Equity 1 (44410 624) 56572 899 12162275
Liabilities
Current liabilities
Financial Liabilities
Trade Payables 5175 -- 5175
Other Financial Liabilities 113513 - 113513
Total Equity and Liabilities 3 07 08 064 56572 899 87280 963

% The previous GAAP figures have been rec}

the purposes of this note.




GLFL SECURITIES LIMITED

Notes forming part of accounts

Reconciliation of total comprehensive income for the period March 31, 2017

Amount as per | Effects of transition Amount as
Particulars IGAAP* toInd AS per Ind AS
INR INR INR 1
INCOME
Other Income / 461771 0 461771
Total Income 461771 0 4 61 7&‘
EXPENSES ’
Other Expenses 444771 0 444 771
Total expenses 444771 0 444771
Profit before exceptional items and tax 17 000 0 17 000
Exceptional Items 0 0 0
Profit Before Tax 17 000 0 17 000
Tax expense
Current tax 0 0 0
Deferred tax 0 0 0
Total tax expense 0 0 0
Profit for the year from continuing operations 17 000 0 17 000
Other comprehensive income
Items that will not be reclassified to profit or loss
Gain on measurement of equity instruments at FVTOC| 145 48 293 0 14548 293
Tax relating to measurement of equity instruments at FVTOCI 0 0 0
145 48 293 0 145 48 293
Total comprehensive income for the year, net of tax 145 65 293 0 145 65 293

Note 23: Statement of Management

Balance Sheet, Statement of Profit and Loss, cash flow

statement and change in equity read together with

Notes to the accounts thereon, are drawn up so as to disclose the information required under the Companies
the Company as at the end of the

Act, 2013 as well as give a true and fair view of the statement of affairs of
year and financial performance of the Com pany for the year under review.

Note 24:

The figures for the previous years have been regrouped / reclassified wherever necessary, to make them

Comparable with the figures for the current year,

FOR PANKAJ B SHAH & CO.
[Firm Registration No. 1 07343W]
Chartered Accountants
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