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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

GLFL HOUSING LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GLFL HOUSING LIMITED, which

comprise the Balance Sheet as at 31 March, 2017, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information for the year then ended.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including -
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. '

Auditor’s Responsibility |
Our responsibility is to éxpress an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under. ' :

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
_in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of .the“financial

statements.

We believe that the audit evidence we have obtained is sufficient and abprc;’f;)_ffi
basis for our audit opinion on the financial statements. i\:ﬁ} y
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31° March, 2017, and its loss and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor's Report) order, 2016 issued by the Central Government
in terms of section 143(11) of the Companies Act, 2013, we give in “Annexurs-A” a statement
on the matters specified in paragraph 3 of the order.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under  Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 315 March,
20186 taken on record by the Board of Directors, none of the directors is disqualified as on

31 March, 2016 from being appointed.as a director in terms of Section 164 (2)of the Act.
(f)  With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of

the company’s internal financial controls over financial reporting system.

(g} With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position. '
ii. =~ The Company did not have any long-term contracts including derivative contracts

: for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For, Pankaj B. Shah & Co
Chartered Accountants
(Firm’sReg.N0.107343W)

M\C«a‘i _1'}‘ c |

{(Pankaj B. Shah)
(Proprietor)
(Membership No. 017170)

Place : Ahmedabad
Date: 17-05-2017
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ANNEXURE-A TO THE INDEPEI’ﬁ)jENT AUDITOR'S REPORT .
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

1. The nature of the Company’s activities during the year have been such that clause (i), (iv),
(V), (vi), (vii), (viii), (ix), Oc), (xii), (xiii), (xiv), (xv), and (xvi) of paragraph 3 of Company’s
(Auditors Report) Order, 2016 are not applicable to the Company for the year.

2. In respect of its fixed assets:

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and. explanation given to us, no material
discrepancies were noticed on such verification.

(¢}  The title deeds are in the name of Company.

3. According to the information and explanations given to us, the Company has granted
unsecured loans, to companies, covered in the Register maintained under Section 189 of the

Companies Act, 2013. In respect of such loans:

a) As regards terms & conditions for repayment of principal & interest, the note
no. 2.15 & 2.16 included in notes forming part of financial statements are self
explanatory. _

b) In respect of overdue amounts remaining outstanding as at the year-end, as
explained to us, Management has entered in to arrangement with Lonee as
referred to in note no. 2.15 & 2.16 of notes. for recovery of the principal
amounts and interest. _

¢) The overdue amount of more than 90 days is Rs. 153,132.800/~ for which
action taken for its recovery are as per note no. 2.15 & 2.16 of the notes.

4. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company, or on the company by its officers or employees has been noticed
or reported during the year.

For, Pankaj B. Shah & Co
Chartered Accountants
(Firm’sReg.No.107343W)

m\c_w( ‘G'
(Pankaj B. Shah)

(Proprietor)
{Membership No. 017170)

Place : Ahmedabad
Date: 17-05-2017
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ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 ofSection 143 of the Companies Act, 2013 {"“the Act”)

We have audited the internal financial controls over financial reporting of GLFL HOUSING
LIMITED as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financialcontrols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Reporting issued bythe Institute of
Chartered Accountants of India. These responsibilities include the design,implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the“Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contro!
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence We have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements. ' '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of -any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting critetia
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For, Pankaj B. Shah & Co
Chartered Accountants
(Firm’sReg.No.107343W)

Place : Ahmedabad ; ;:\ W\“V‘ -
Date: 17-05-2017 el voraenn )7 sl
gﬁg}z/ W \AHRMEDABAD/ Y/ ¢ (Pankaj B. Shah)
“\i?‘p%\“ A ‘5// {Proprietor)
\ﬁ*‘?%m;,_ ) {Membership No. 017170)
D ACCE
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GLFL HOUSING FINANCE LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

As at As at
Particulars Nole No.!  31/03/2017 31/03/2016
(Rs.) {Rs.)
I EQUITY AND LIABILITIES
{1} Shareholders’ Funds
(a} Share Copital 2.1 82,500,000 82,500,000
{b) Reserves & Surplus 2.2 73,217,143 73,467,937
- 155,717,143 155,967,937
(2) Current Liabilities
(a1) Other Current Liabilities 23 42,905 20,768
Total ] 155,760,048 155,988,705
il ASSETS
(1) Non-current Assets
{a) Tangible Fixed Assets 2.4 7,698 8219
{b) Loans and Advances 2.5 153,132,800 153,389,836
153,140,498 153,398,055
{2) Current Assets .
{a} Bank Balance 2.6 2,250,327 2,231,549
{b) Short Term Loans and Advances 2.7 354,448 340,246
{c) Other Currant Assets 28 14,775 18,855
2,619,550 2,590,650
Total : 155,760,048 155,988,705

Significant Accounting Policies &
Notes Forming Part of Accounts 1 &2

As per our report of even date
For Pankaj B Shah & Co.

Chartered Accountants
Firm Regisiration No.; 107343W

. . ) \

Pankaj B Shah - . Harnish Patel V A Shah
Proprietor ‘Director " Director

DIN: 00114198 DIN: 00011594
Place; Ahmedabad Proce: Ahmedabad
DoT_e: 17.05.2017 . Date; 17.05.2017

Bwf { oradaw ks
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GLFL HOUSING FINANCE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENED MARCH 31, 2017

Year ended Year ended
Particulars Nofe No. 31/03/2017 31/03/2014
' ' (Rs.) (Rs.)
| REVENUE FROM OPERATIONS :
Other Income 2.9 300,718 177,782
Total Revenue . 300,718 177,782
Il EXPENDITURE
Administrative Expenses 2.10 539,401 647,112
Depreciotion 12,111 11,401
Total Expenses 557,512 658,513
I (Loss) before Tax {250,794) (480,731}
iV Tax Expenses
Currant Tax - -
V (Loss) for the Year {25C,794) (480,731)
vl [Deficit) Per Equity Share :
Basic & Diluted 217 {0.03) (0.08)
Significant Accounting Policles &
Notes Forming Part of Accounts 1 &2
As per our report of even date
For Pankaj B Shah & Co,
Chartered Accountants
Firm Regisfration No,: 107343w
L.
Fankaj B Shah Harnish Patel V A Shah
Proprietor Director Director

Place:Ahmedabad
Date: 17.05.2017

F.R,MO.

AL b dovaanw |
\\C‘?. ks AHMEDABy i
. \\‘};.{5 A e -

DIN: 00114198 DIN: 00011596

Place: Ahmedabad
Date: 17.05.2017




GLFL HOUSING FINANCE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

Year ended Year ended
Particulars 31/03/2017 31/03/201¢
. {Rs.) {(Rs.)
A CASH FLOW FROM OPERATING ACTIVITIES: '
{Loss) before Tax {250,794) (480,731)
Adjustments for; )
Interest Earned on Bank Deposits {175.718) (177,782
Depreciation iz 11,401
Operafing {Loss) before waorking capital changes (414,401) {647.112)
Adjustment for working capital:
Decredse in Interest Accrued but not Due - -
Increase in other payable 22,137 5,053
Cash used in) opeations {392,244) (642,059)
{Payment) / Refund of Taxes {14,202) 14,772
Net cash (used in) Operating Activities . {406,466) (627,287
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (11,590} -
Interest Earned on Bank Deposits 179,798 178,430
Net cash from Investing Activities 168,208 178,430
C CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Loan 257,036 477,170
Net cash frem Financing Activities 257,034 477,170
Net Increase In Cash And Cash Equivalents (A+B+C) 18,778 28,313
Cash And Cash Eqjuivalents - Opening Balance 2,231,549 2,203,236
Cash And Cash Equivalents — Closing Balance 2,250,327 2,231,549

Nbfé:

1 The above cash flow statement has been prepared by using the Indirect Method.
2 Cash ond cash equivalents represent bank balance in current accounts.

As per oUr report ¢of even date

For Pankaj B Shah & Co.
Chartered Accountants
Firm Registration No.: 107343W

— A _eomNerd Ye

Pankdj B Shah
Proprietor

Place:Ahmedabad -
Date: 17.05.2017

arnish Pafel
Direc_for
DIN: 007114198

Place: Ahmedabad
Date: 17.05.2017

V A Shiah
Director
DIN: 00011594



GLFL HOUSING FINANCE LIMITED
Notes forming part of financial statements

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

Significant Accounting Policies:
SYSTEM OF ACCOUNTING;
The Company adopts the accrual concept in the preparation of accounts.

INTEREST ON HOUSING LOANS:

Repayment of housing locns is by way of Equated Monthly instaliments (EMIs)
comprising of principcl and interest. Interest is calculated each year on the
oulstanding balance at the beginning of the Company's financial year, EMIs
commence once the entire loan is disbursed. Pending commencement of EM]s,
Pre EMIinterest is chargeable every month.

FIXED ASSETS:
Fixed Assets are capitalised ot cost inclusive of installation expenses.

DEPRECIATION:

Depreciation on own fixed assets s provided on the “Straight Line Method” as
per the useful life prescribed in Schedule |l to the Companies Act, 2013,

PRUDENTIAL NORMS:

Provision for Non-Performing Assets has oeen made as per the prudential norms
prescribed by the National Housing Bank {NHB),

In compliance with the prudential norms prescribed by the National Housing

Bonk  (NHB) for nen-recognition of income, such ncome has net been

INCOME TAX:

Provision for tax is made for both current and deferred taxes. Provision for curent
tax is made at the current tax rates based on assessable income.

In accordance with Accounting Standard 22- Accounting for Taxes on Income,
issued by the Institute of Chartered Accountant of India, the deferred tax for
fiming differences between the book and tax profits for the yearis accounied for
using the fax rates and laws that have been enacted or substantively enacted
as of the balance sheet date. Deferred tax assets arising from temporary iming
differences are recognised to the extent there is recsonable certainty that the
assefs can be realised in future. ' ' '

CONTINGENT LIABILITIES: _
Thase are disclosed by way of notes to the Balance Sheet.




2.1

2.2

2.3

GLFL HOUSING FINANCE LIMITED
Notes forming part of financial statements

As at
Particulars 31/03/2017
(Rs.)
Notes to Accounts

SHARE CAPITAL

As at
31/03/2014
(Rs.)

The Company has only one class of shares referred as equity shares, The detalls thereof

are as under;

AUTHCRISED

2,00,00,00C Equity Shares of Rs.10/- ecch 200,000,000 200,000,000
200,000,000 200,000,000

ISSUED, SUBSCRIBED & PAID-UP

60.00,000 (40.,00,000) Equity shares of Rs. 10/- each

fully paid-up 60,000,000 40,000,000

30,00,00C {30.00,C00) Equity shares of Rs. 10/- each

(Called and Paid-up Rs. 7.50 per share) 22,500,000 22,500,000

Total 82,500,000 82,500,000

The equity shares are held by Gujarat Lease Financing Limited, the holding company.

Detaiis of shargholders holding more than 5% of issed share capital;

3r. Name of the shareholder Equity Shares (In Nos)
I CGujarat Lease Financing Lid. {Rs. 10/- paid-up) 6,000,000 6,000,000
Gujarat Lease Financing Lid.
(Cailed and Paid-up Rs. 7.50 per share) 3,000,000 . 3,000,000
Total %.000,000 2.000,000

Holder of equity share is entitled to one vote per share.

RESERVES AND SURPLUS

A SPECIAL RESERVE
{in terms of section 36 {1} (viii] of the
Income-tax Act, 1961)

As per Last Balonce Sheet 67,810,298 67.810,298
67,810,298 67,810,298
B RESERVE FUND
As per Last Balance Sheet 80,000 80,000
' 80,000 80,000
C GENERAL RESERVE _ - '
As per Last Balance Sheet 7,719,282 7,719,282
: 7,719,282 7,719,282
G PROFIT & LOSS ACCOUNT .
As per Last Balance Sheet - Debit Balance (2,141,643} (1,660,912)
{Additicn} during the year (250,794) {480,731}
(2,392,437) (2,141,643
Total 73,217,143 73,467,937
OTHER CURRENT LIABILITIES
Other Payable 42,905 20,768
Total 42,905 20,768

10734 !“I
AIJMEDABAD
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2.5

2.6

2.7

2.8

29

GLFL HOUSING FINANCE LIMITED
Notes forming part of financial statements

Particulars

LONG TERM LOANS & ADVANCES
Unsecured Considered Good)
Loan to Gujarat Lease Financing
Limited (Holding Company)
Total

BANK BALANCE
Cash and cash equivalents:

Balances with Banks in Current Account

Fixed deposts with more than 3 months' original maturity

Balances with Banks in Fixed Deposit

Total

{Unsecured Considered Good)

SHORT TERM LOANS AND ADVANCES

Advance Income-tax and TDS - Net

Total

OTHER CURRENT ASSETS
Interest Accrued but not Due
Total

Particulars

OTHER INCOME

Other Interest

Bad Debts Recovered
Total

2.10 ADMINISTRATIVE EXPENSES

2.1

Conveyance

Auditors Remuneration - Audit Fee
Bank Charges

Legal and Professional Fees
Office Expenses

Electricity

Telephone

Filing Fees

Total

CONTINGENT LIABILITIES:
There are no contingent liabilities.

f

v

FRMNG A
iarraan
HMEDABAD, :ft}

_ As at As at
31/03/2017 31/03/201¢6
(Rs.) (Rs.)
153,132,800 153,389,834
153,132,800 163,389,834
75,327 50,069
75,327 50,069
2.175,000 © 2,181,480
2,175,000 2,181,480
2,250,327 2,231,549
354,448 340,244
354,448 340,244
14,775 18,855
14,775 18.855
Year ended Year ended
31/03/2017 31/03/201¢
(Rs.) (Rs.)
175,718 177,782
125,000 -
300,718 177,782
22,957 22,521
8,425 8,588
2,295 12,157
90,704 74,379
'37_6.,710 492,978
12,195 13,627
15115 13.862
10,800 2,000
539,401

447,112
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2,15

2.16

GLFL HOUSING FINANCE LIMITED
Notes forming part of financial statements

The financial statements have been drawn up on a going concern kasis. The Cempany
has not done any new business during the year. As per the stipulation contained in the
deed for assignment of loan portfoiic executed with LIC Housing Finance Limited (the
Assignee], the Company has undertaken that, except for continuing with and sarvicing
the individual loans, not assigned to the Assignee, it shall not directly, indirectly or
otherwise become engaged or concemed or interested in or gid in any business,
venturs, activify or company which provides lcans for the purpose of construction and /
or purchase of dwelling units or other property. The Company however confinues to
recover its dues from the remaining loan portfolio in the normal course of business,

HOUSING LOANS;

The loans were secured or partly secured by:

(0 Equitable mortgage of property and / or

(b} Pledge of shares, units, other securities, assignment of LIC Policies and /or
{c]Company Guarantess or personal Guarantees.

CEFERRED TAX;

The Accounting Standard ~22 for accounting of Taxes on Income requires the company
to review the carying amount of Defered Tax Assets at each Balance Sheet date.
Presently, the balance of Deferred Tax Assets as per books is NIL. The company is not
certain of future taxable income against which ithe said Deferred Tax Assefs can be
realised. Therefore based on the concept of prudence, the company has decided not
tc recognise Deferred Tax Assets during the year under review,

GLFL Housing Finance Limited had extended loan to Gujaraf Lease Financing Limited
(GLFL), the holding company. Til cccounting vear 2003-C4, GLFL Housing Finance
Limited was charging interest @ ¢% on the loan amount. During financicl year 2004-05,
GLFL has arived at the seflement under the scheme of cempromise and arrangement
under section 391 of the Cempanies Act with the consoriium of banks and seflled the
liability ot 65% of the principal outstanding as of 01-04-1999 and assignment of
receivables. Considering the negative net-worth of the company and adverse financial
position, it has been decided not to charge interest from 1-4-2004. Further, in view of the
schemes of arrangement under contemplation for both the companies, the logn
outsianding from ‘GLFL, the holding company, has not been considered as doubtful of
recovery,

Related party transactions:

Nature of Transactions Controlling Company and Tofal
' 31/03/2017 Rs. | 31/03/2071& Rs.

(A, Velume of Transactions .

Loan given io / repaid by) Gujarat Lease Financin _(257,036} (477.170]
(B) Balonce at the end of the year _
Loan Receivable - Gujcrat Lease Financing Ltd. | 153,132,800 153,389.834

F.470.
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GLFL HOUSING FINANCE LIMITED
Notes forming part of financigl statements

2.17 Deficit per Share
The calculation of basic and dituted Earning per share is as under:

ParticUlars 31/03/2017 Rs, [ 31/03/2016 Rs.
{Loss) for the year {250,794) (480,731)
Weighted ne. of sharas ouistanding during the year 8,250,000 8,250,000
Nominal value of eguity share 10 10
Basic and Diluted Deficit per share | (0.03, (C.04)

2.18 There are no Micro, Small and Medium enterprises, fo which the Company owe dues,
which are outstanding for more than 45 days af balance sheet date.

2.19 The Company has only one revenue segment — housing finance.

2.20 The company has not fransacted in cash durng the year and does not have opening or
closing cash balance, Hence the requirement of disclosure of SBN in Balance Sheet held
and fransactioned during 08/11/2014 to 31/12/2016 as per MCA notification no.. GSR
308(E) dated March 31, 2017 is not applicable,

2.21 There is no impairment of assets.

2.22 Figures of the previous year have been regrouped wherever necessary. Paisa have
been rounded off to the nearest Rupee, :

Signature fo Note 1 and 2
As per our report of even date
For Pankaj B Shah & Co.

Chartered Accountanis
Firm Registration No.: 107343W

w

Pankaj B $hah arnish Patel V A Shah

Proprietor Director Direcfor
DIN: 00114198 DIN: 00011594
Place:Ahmedabad - Place: Ahmedabad

Date: 17.05.2017 : Date: 17.05.2017
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